TOGETHER with all and singoelar the rights, wembers heraditenents ol apparterances to the sase Felonng or inoany way
racident or appertaining, i!u.llillih_\.{ Al Bandtin stoves and I'rf[l—_'-_{l'l’.lhils Leating gir conefioning, 1‘!:::1.!.;:.;{ andd e hctieal funes wall
to wall catpeeling, feniey st 2ales and RN uther cepripziett or Bvtieres now o bereatter sttt comninue ted cr Eated oy panrer,

it being the intention of the partics hereto that all soch fisteses sed cguinnent, cother thure boaseliod farniture bee g tered oot ot
the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzavee, its stccesors arald assizts forever.

The Mortivor represents and warrants that said Morwavor s seized of the abone descrbad presises in fee simple absolute, that
the above describad premises are froe and Jdear of all Lens or other encembrances; thet the Mostravor s Los el erspoweral to vorr-
vey or encumbar the sane; and that the Mortgagor will forever defend the il premnses uinte the Mozt egee, it sticoessors arad assizns,
from and against the Mortgazor and every person whomsoiver hintully chiirning or to Jdien the satne or any pat thereot

THE MORTGAGCOR COVENANTS AND ACGHEES AS FOLLOWS:
1. That the Mortgazor will promptly pay the principal and interest on the indebtalness evideroad by said promissory note at the
times and in the manner therein provided.

2. ‘Fhat this mortgage will secure the Mortgagee for any additiona! sems which may be advancal heresfter, at the option of the
Moitgayee, for the payment of taves, or public assssments, kazard insurance preminms, repains or other such purposes punnant to the
provisions of this mortgape, and abso for any loars or advances that may hereafter be made by the Mortgagoer to the Mortgagor e ber
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and o}l sems so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwive agrevd upon by the parties ansd sball be pavalile at the
demarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e cred tesd, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercurder at any time and in a4 company or
companies atceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuratce to the Merhtayee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clses in fLovor of the
Morteazes; and in the ovent of loss, Mortgagor will give immediate notice thereof to the Mortgagey by regstered ok, and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for sach insurance, then the Mortgagee iy cause
such iprovements to be insured in the name of the Mortsravor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, armd should Mortasor fal to do
a0, the Mortyagee maay. at its option, enter vpon said premises and make whatever repairs are necessan and dhange the evponses tor such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hereinebove provided.

5. Fhat the Mortgagee tmay at any time require the issuance and maintenance of insurance upon the hfe of any person obhzated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Mortgasee as Lenehiviay, and if the
premivms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 paut of the mortgage
debt.

6. That Mortzavor agrees to pay all taxes and other public assessments leviad against the mortgawald premises on or before the
due dates thereof and to extubit the receipts therefor at the offices of the Mortvayee fmmaeliately upon pavment, aml should the Mort-
gagor £l to pay such taws amd assesstients when the same shall fall die, the Mottearee may, at ats option. pay the same and charge
the amonnts so paid to the mortgase debt and colfect the same under this mortgaze, with interest as above provided.

7. That if this morteage secuzes a “construction loan”, the Morteawor agrees that the principal amonnt of the indebtedness hereby
seuread shall Le dishursed to the Murtagor in periodic payments, as constrizction progresses, in accordance with the terms and coneli-
tions ot a Construction Loan Agreerent which is separately executed Lut is made a part of this morteage and incorporated herein by
reference.

8. Fhat the Morteagor will not furthier encumber the premises above describand, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises. the Morteagee may. at its option. declare the indebtedness hereby secured to be
inmnediately due and pavable and may institute any procevdings necessary to volledt said indebtedness.

9. “Lhat shoull the Mosteagor alienate the mortiraged premises by Contract of Sale Bordl for Title, or Deed of Conveyance, and
the within morfeage indebtedeess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteaze indebtedness, pav the reawsonable cost as reijuired by the Association for provessing the
assumnption furnish the Assoviation with a copy of the Contract of Sale, Bord for Title, or Deead of Convevauce, and have the interest
rate on the loan balance existing at the time of trarsfer modified by increasing the interest rate on the said Joan balince to the maxi-
i rate per annnm permittedd to be charged at that time by applicable South Careling Liw, or & lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortzavor or his princhaser of the new interest rate and monthly pay-
ments. ard will tail him o vew passbook. Shonld the Mortgacor, or his Purchasr, fol to comply with the provisiens of the within
parauraph, the Morteazee, at its option. may declare the indebtodnes hereby secured to be inmediately dee and pavable and may
institute any proceedings necessary to colleat saild indelitedness.

10, That shonld the Mortwazor fail to make pasments of principal and interest as due on the promissory note and the smne shall be
unpaid for a period of thirty (300 davs or if there should be any Faibire to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipnlations set out in this morteage, the Mortzavee ot its option mo weite te the Mortuagor at his last known
address giving him thirty (30) davs in which to rectifs the said defanlt and should the Mocteacor fal to roctify said defanlt within the
saiid thirty davs. the Morteasee, miay at its option, increase the interest rate on the Joan balw:ce for the reneining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be choarged ot that tine Iy applicalle South Carolina Liw, or a lesser
increase rate as my be detenmined by the Associstion. The monthly paviments will be alfsted accondinady.

11. Fhat should the Maortzagor fald to e pavisents of principal and intoret v die on the promisory note aed shonld any monthly
installment become past due for a peried in eveess of 13 days, the Morteazee oy colledt a “hite oz ot te exceed an amount
equal to five (539%) per centum of any such past due indallment in onder to cover the extra expense incident to the hardling of such

deliniuent payments.

12. That the Morteagor herehy assicns to the Morteaeee, ite successors and astins ol the rents issues and profits acerving from
the morteaged premises. retaining the sight to collect the same so long as the debt hereby secnted i not in amrears of pavient. but
should any part of the principasl indebteduess, or interest, taves, or fire inanrance premitms, be past due aneld unpaid. the Mortcagee
inay without notice or further proceedings tike over the montvaged promises, if they shill Le ocenpied by a temant or tenants. and
collect said rents and profits and apply the sune to the indebtednes hereby wenreds without lability to account for anything more
than the rents and profits actually colfevted, less the onst of collection and any terant is anthorized. upen regquest by Mortgagee. to
make all rental payments direct to the Mortmzee, withont Tability to the Motearor unbl otified to the contrary by the Mortzagee,
and should said premises at the time of sich defantt be oconpied by the Morteacor, the Moitaoee oy apply to the Jndge of the
County Court or to any Juldge of the Court of Comnon Pleas who sholl be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the morteage Jdebt withont fiability ts econnt for ansthing tore than the rents and profits actnally

collected.

13. That the Morteagee. at its option, may require the Mortzazor to pav to the Mortearee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the paments of pricdipal and interest provided in <aid note: a sum
erpaal to the premiums that will net become due and pavable on policies of juorteare miranty insurance Cif applicable ), fire and other
hazard insurance covering the mortzaved properly. plus taves and assessments et due an the morteaced premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided Ly the nomber of snonths to elapse Lefore one month prior to the date when
such premiums. taves. and assessments will be due and pavable such sums to be beld by Mordeamee to pay said preminms. taxes and
special assessnents. Should these pavments evceed the amount of paoments actmally made by the Morteasee for taxes, assessments. or
insurance premiums, the evcess may be eredite] by the Morteavee on sibicequent payments to be moele by the Morteagor: if, however.
said sums shall be insufficient to make said payvments when the same <hall become due and pavable, the Morteagor <hall pay to the
Morteager any amounts necessary to make up the deficiency. The Monearor fnther agrees that at the end of ten vears from the date
hereof. Mortrazee mav, at its option apply for renewal of mortpage guaranty or similar insnrance (i applicable) covering the halance
then remaining due on the morteage debt. and the Mortcagor mav. at its option. pay the single premiom required for the remaining
vears of the term. or the Morteagee may payv sueh premium and add the <ame to the marteace deht in which event the Mortgagor shall
repay to Morteacer such premium pavment, with interest. at the rate specificd in siid promissory nete, in epual moathly installments
over the remaining payment period.
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